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New Trade! 

 

Hello Smart Option Sellers, 

 

If you've been following the markets, then you've seen the decent pull-back over the last 

week or so. 

 

This can lead to great trading opportunities, but only when we feel support is being held. 

 

Yesterday was a really nice reversal day.  Meaning, the market was massively lower during 

most of the day, and then it staged a great rally.  

 

This means the bulls could be re-asserting themselves for the next leg higher. 

 

If you feel we've been a bit quiet of late, then now you know why.  We only trade when the 

conditions set up for a new leg higher. 

 

I've found a great stock that I like and it's participated in the recent pull-back, but not as 

deep as some of the other stocks out there.  That means it's strong, and when the market 

starts to rally, then this stock should really take off too. 

 

Micron Technology (MU) 

 

MU stock has had a nice bullish breakout when it finally bucked its downtrend back in mid- 

https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=faa5cd45d9


 

 

 

November. 

 

It's currently trading near $93 per share, and we'll be playing with a strike that has $30.50 

of downside cushion, which equates to a buffer of 32.7%.  That's solid. 

 

Here's the current chart. 

 

During the past week, MU has pulled back to its up-sloping 10-day moving average, which 

should act as support here. 

 

MU reports earnings near March 25th, but we'll be in the clear by then as far as closing out 

the trade. 

 

Let's jump on it. 

 

Here's what you can choose to do (official): 

 

Sell (sell-to-open) the MU March 18, 2022 $62.50 strike put option 

contracts for a limit sell price of $.25 per contract or higher, GTC, as 

an opening transaction (sell-to-open). 

 

We're using a $62.50 strike which is higher than our preferred $50 level.  Please play 

accordingly. 

 

Currently, this put option has a bid/ask market of $.27 bid/$.29 offer, so we should be able 

to get the sales done for at least $.25 or better. 

 

Be smart, and don't jump right on the $.27 bid if you don't have to.  Maybe try to sell at $.28 

at first. 

 

Here's the unofficial trade.  There is more information about these trades in the 

"Announcements" section at the bottom of the newsletter. 

 

Remember - these are optional and unofficial, and I won't be tracking them, so you're on 

your own to manage. 
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Please stay within your comfort zone! 

 

Here's what you can choose to do (unofficial): 

 

Sell (sell-to-open) the MU March 18, 2022 $92.50 strike put option 

contracts for a limit sell price between the current bid/ask prices at 

time of your entry, as an opening transaction (sell-to-open). 

 

Currently, the bid/ask market on this put option is $5.75 bid/$5.85 ask. 

 

Since these are at-the-money (ATM) strikes, they will move much faster, both higher and 

lower, so fill prices will be different depending on when you enter (if you enter). 

 

If you are going to trade multiple contracts, my advice would be to look for 50% decay 

when taking initial profits, or set a profit/loss threshold that works for you. 

 

If you take these trades, you MUST be bullish on MU from this point.  If the stock drops, 

the put option prices will bounce. 

 

Have a stop-loss plan in place if necessary. 

 

All good? 

 

Ok, that's all for now.  Get those new sell orders in there and let us know how you do. 

 

Continue to hold all other positions as-is.    

 

Contact us here with fills, comments, questions or concerns. 

 

Best,  

 

Lee         

Let's Grab That Cash!  

 

Current Portfolio 
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Continue to work all other trades as instructed and continue to hold all other open positions 

as-is. 

 

See the Current Portfolio below for current prices & instructions. 

 

Note on the Current Portfolio - if you are a new subscriber and don't have a position 

yet on any of our trades, make sure you enter your order at the original 

recommended prices.  The Current Instructions column gives the most recent 

updates.  If you are unsure or have any questions, please ask us! 

 

 

  
 

 


