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Profit Time!  
 

Hello Smart Option Sellers, 

 

Happy New Year! 

 

I hope everyone enjoyed the holidays (as best you could), and are looking forward to a 

great 2022. 

 

I know I am! 

 

Let's start out by locking in some gains. 

 

Ebay, Inc (EBAY) 

 

We've had this position on the books since late October 2021.  I'm getting a little tired of 

this position, so we're going to close it out. 

 

At the time of trade, the stock was trading for roughly $73 to $74, and now it trades for $65. 

 

So even though the stock price has dropped, we're still going to come out winners for a 

bullish trade. 

 

How can you win on a bullish trade if the stock drops? 

https://smartoptionseller.us14.list-manage.com/vcard?u=052e92ac1766935bd5e21d082&id=faa5cd45d9


 

That's the magic of selling out-of-the-money (OTM) strikes.  They're a depreciating asset, 

even if the stock moves unfavorably. 

 

We haven't quite reached the "80% Rule" profit-taking threshold, and we only have 16 

more days until expiration, so why close the trade now when there's still cushion above the 

$57.50 strike price? 

 

Because I'm antsy! 

 

Plus, the chart looks a little weak-ish to me.  So I'm calling it. 

 

If you want to lock in gains now with us, you can.  If you want to hold a bit longer to see if 

you can grab more gains, that's entirely up to you.  You'll probably be able to do it. 

 

Here's what you can choose to do (official): 

 

Note: you will only execute this buy-back trade if you already hold the put-

sell position in your account.  If you don't have the position, you can disregard these 

instructions.  

 

Buy back (buy-to-close) all of your EBAY January 21, 

2022 $57.50 strike put option contracts for a limit buy price of 

$.10 per contract or cheaper, GTC, as a closing transaction (buy-to-

close). 

 

Currently, this put option has a market of $.08 bid/$.09 offer, so we should be able to get 

these done at our price of $.10 per contract or cheaper ($.09 is cheaper than $.10). 

 

As mentioned above, we still have a bit of cushion on this play and not much time left, so if 

you feel you want to ride it out until expiration, you are free to do so.  This trade expires in 

16 days.  Up to you. 

 

Officially, we will be getting out today.   

 

If you don't get filled at $.10 today, just keep your order working "GTC". 

 

Do not pay more than $.10 per contract.  



 

If you're involved with the unofficial trades, you can decide if action is right for you at this 

time. 

 

Ok, that's all for now.  Get those buy-back trades in there and let us know how you do. 

 

Continue to hold all other positions as-is.    

 

Contact us here with fills, comments, questions or concerns. 

 

Best,  

 

Lee         

Let's Grab That Cash!  

 

Current Portfolio 

 

Continue to work all other trades as instructed and continue to hold all other open positions 

as-is. 

 

See the Current Portfolio below for current prices & instructions. 

 

Note on the Current Portfolio - if you are a new subscriber and don't have a position 

yet on any of our trades, make sure you enter your order at the original 

recommended prices.  The Current Instructions column gives the most recent 

updates.  If you are unsure or have any questions, please ask us! 

 

https://smartoptionseller.us14.list-manage.com/track/click?u=052e92ac1766935bd5e21d082&id=7ff537c152&e=20e3fa4beb


 

 

  
 

 


